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• Formed in 1996 with seed money Fannie Mae and

Rotary

• Community Housing Development Organization or

CHDO

• 5 county region – Antrim, Kalkaska, Grand Traverse,

Benzie, and Leelanau

• Developed 138 housing units

• 12 Member Board

Homestretch History:
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HomeStretch Non-Profit 
Housing Corporation

OUR MISSION

HomeStretch Non-Profit Housing 

Corporation has been specifically 

organized to provide decent, 

affordable housing for persons of 

low and moderate income. We shall 

provide and preserve the quality and 

affordability of housing for present 

and future low to moderate income 

residents of the community.



Regional Developer of Affordable Housing

 HomeStretch is a regional nonprofit developer of affordable housing serving the Grand Traverse Area of Northern Michigan since 1996. It is governed by a Board of Directors and 
is a Community Housing Development Organization (CHDO) as designated by the State of Michigan. HomeStretch has Rental and Home Ownership programs serving the 
residents at or below 80% of the Area Median Income (AMI). 

 HomeStretch is a General Contractor for cost and quality control of all units developed, which are 5 Star energy efficient or better to enhance affordable living costs. The key 
employees for Homestretch are its Executive Director, Jonathan Stimson, Accounting Manager, Melissa Begley and Jessica Simmerman, property manager.  

 Center Road Duplex                        1999                  2             Rental                      $156,200

 Small Town ADR                            2001                  4             Ownership                     $422,000

 Bay Oaks                                         2002                  8             Rental                             $660,800

 Cross-Town I & II                           2003                10           Ownership                   $1,362,500

 Carlisle Road                                   2004                  5             Ownership                     $739,000

 Midtown Centre                              2004                 8             Ownership                     $1,160,200

 Kensington Park I                           2005                  8             Ownership                      $1,449,000

 Kensington Park II                         2006                  8             Ownership                     $916,000

 Ridgewood Townhouses                2007                  4             Rental                             $538,500

 Ridgewood Site Condos                 2007                  4             Ownership                    $693,440

 Traditions                                       2009                  4             Ownership                    $650,000

 Keystone Village                           2010                  24           Rental                            $3,927,000

 Main Street, Honor                        2011                  1             Ownership                     $448,500

 CLT Rehab/Resale                        2012-14            6             Ownership                     $392,697

 Depot Neighborhood I                  2016-17             8             Ownership                     $1,880,926

 Depot Neighborhood II                 2018                   8             Ownership                    $1,746,488

 Total Completed                                                  138                                               $17,143,251



 Current Projects from 2019 to present:

 Oakwood Townhomes – 1.34M 6- unit multifamily rental

 Honor Village Apartments – 1.48M 8-unit multifamily rental

 Fern Street Condos – 435K Condominium for sale duplex units

 Carver Apartments – 2.12M 10-unit multifamily rental

 Marek Apartments – 1.84M 10-unit multifamily rental

 Total New Units proposed:  36
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2020 Target Market 
Analysis for Benzie 
County

Housing North 20217

Full reports available on 
housingnorth.org or 
homesforourfuture.org



$52,199 - $78,299



Before….

Housing North 20199
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THANK YOU

Any questions?
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Questions & More Info
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